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Without doubt this rate of dividends shows a prosperous
business, but how far the prosperity is due to privileges enjoyed
under the national system may be judged, from the near
approach which State banks make to national banks in their
earning capacity. f 7. There is no doubt that, in adopting the
national banking system the majority of Congress understood
themselves to be establishing the agency by which the sole paper
currency of the country should be issued in the future. The legal
tender issues were still regarded as a temporary expedient,
resting upon For many years the largest surplus held has
belonged to a bank which issues no notes, but has accumulated
many times the amount of its capital. It is true in general that
the banks of largest surplus have not owed it to their issue of
notes. t In New York,...
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Good eBook and useful one. It is amongst the most remarkable ebook i actually have study. You can expect to like the
way the article writer publish this pdf.
-- Pr of . Ar m a nd Seng er  DV M           

Absolutely essential go through book. It can be rally fascinating throgh studying period of time. You wont truly feel
monotony at at any time of your respective time (that's what catalogues are for concerning in the event you question
me).
-- R ober to Lea nnon    
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